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President Joseph R. Biden
The White House
Washington, D.C., 20500

Dear Mr. President,

On the occasion of your inauguration as President of the
United States, | write 1o wish you and your administration
success as you seek to address the many challenges facing

your country and the world.

| was heartened 10 hear you express, during your campaign, a
commitment to advancing democracy and human rights
abroad. In light of the growing strength and momentum of the
movement for democracy and human rights in my country,
Iran, | wish to convey my compatriots” hope and expectation
that you and vour administration will stand in solidarity with
them as they continue in their struggle against a brutal,

medieval dictatorship.

It is my sincere hope that the American people and the
international community will know peace and prosperity

during your tenure.

Reza Pahlavi

January 20, 2021
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Ups and Downs

Iran’s oil production recovered rapidly when sanctions

were lifted in 2018

4 million barrels a day

3
2
1
T T
2010 2020
Source: Bloomberg BlosmbergOpinion
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Lost Markets

Iran's crude buyers were chased away by U.S. sanctions

M China W India, Japan and South Korea
M Europe (including Turkey) M Syria B United Arab Emirates

4million barrels a day

2016

2017

2018

2019

2020

Source: Ship tracking data monitored by

Bloomberg

Mote: The biggest European buyers were

Turkey, Italy, France, Spain and Greece

BloombergOpinion
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